" and including all heating, plumblng, and ilghting xtures  and equlpnent now.c
connection with the real, estate herein descrihed '

'To HAVE AND TO HOLD nl and singular t
~ {orever. :

The Morlgagor covennnts that he 1s lawfully s
solute, that he has good right and- lnwfnl authorit'y_ to. sell"
. ‘I‘he.llortg
“ever defend all and singular the premises unto the Mortgage focever;.
sons whomaoever lawfully claimlng the sarne or an “part thereof.

‘ 1. That he will prompuy pny the principal of and ntere:
the times and in the manner therein provided. Prlvllege is
' to one or.more monthly payments on the’ principal that are
-to maturity; promded however, that written notice of an intentibn to exercise su h privilege
(30) days prior to prepayment; and,. promded further, that in the event the de )
. at that time it is_insured. under ihe .provisions of the; National Housing, of, he wi
ance premium charge of one per centum (1%) of the original principnl amoiint: therei
| the adjusted premium, exceed the: aggregate amoun: of. premium__charge
-gage has continued to be insured '

2 "l‘hat together with and ln‘__l
terms of the note secured hereby, he wili.
is t'uliy pmd the foilowing sums'

(a) An amount Iuﬂ'lclent fo provldu the holder hereot- io pay,
-ment and the note secured hereby are Insured,. or's monthly charge (i
held by the Secretuy of Huullng and Urbnn Dcveiopmeni, as Iollowl
undet lhe pro oul ! a
Nationsl Housing Act, &n amount sufficient to accumulnte in the hands of the holder onb {1} momh prior te
date the annual mortgage Insurance premium, in. order-to provlde such holder wil.h‘ fun such
Secretary of Housing and. Urbnn Davelopment punulnt to the ‘Natlonal Hoy ct,
o Reguinllonl therel.mder. of - -

(ll’) [t and 8o Iong as said note o!’ even ate and thls
velepment, a monthly’ charge (in* lie ‘of & mortgage insurance premlum) which_uhl
* twelfth (1/12) of one-half (14) per centum of the avernzli ouutlndlng bala co

R 1 acco\mt delinquenclel or pmpl.ymenu, o .

(b) A sum equs! to the ground rents, i any. next due, piuu ‘e premluma that wil} nc.lt become due lnd pqrabia
of fire and other hazard Insurence covering the ‘mortgaged property. plus taxes nnd aazessments nex& dt
properly (all an estimated by the Mongngae) {ens all sums llreldy pald therefor dlvlded by & 3
before one (1) month pricr to the date when sich’ ground rents; premjums; takxes, and's

’ such sumu io be held by Moﬂglgeu i.n trult to ‘pay sal
(c) All payments menlioned in the I.wo precading sublectlons ol’ lhlu ppnmph nud payments to

secured hereby shall be-added togeiher and the aggregite’ amount;: thareof shall be'paid by the M
sing]a payment to be applled by u:e Martgngee to the followlag Items I.n thu ordcr uut (orth

(l) premium chnrzes under lhc contract of lnsunnce wit the Becreu
’ chlrge (In Iieu of mortgage insurance premlum), as the case. may be;
(I} taxes, special assessments, fire end other hazard inx nea premiuma'
B ti)) interpn on the ‘note secured hereby, and -
o (IV) -mnruzllion of ihe prlnclpal of nid note. i

.! gf’

;’Any deﬂciency in the nmount of any luch nggreglte‘ manthly paymenl.
the due date of the next such payment, ‘conatitute an event of defaalt, nndcr thin rnortgaze. .

" “late charge'' . not Lo exceed two cents (2¢) for wach doller ($1) of
cdvcr thn eklu expense invoived inb ndling dellnquent nis.

: -3. If the total of the payme mnde by the Mortgagor under (b}of parag: ph2 preceding shall
‘of payments actually made. bysthe Mortgagee for taxes or assessments’ or. msurance premium ]
such excess shall.be cred €d by. the Mortgagee. on. subseqnent payment' fo be made by the Hartgag' wever,’
 the monthly payments mafls by the Mortgagor under (b) of parngraph 2preceding shall dot be sufficient to ‘pay: taxes
and assessments and-insurance premjums, ‘wheii the same shall become due and payable, then the Hortgagor ‘shall
pay to the Mortyagee any amount necessary to make ip the deficiency. on'or before the date when' payment of sich
taxes, as; sments or insurance’ premiums shall be due.: I at any time the’ Mortgagar shall tender to ‘the Mortgagee
'in mceg Gance with the’ provisions of the note secured hereby, full’ .payment of the ‘entire’ indebtedness: ‘represented
- thergHy, the Mortgagee shall, in’ computing the arnou of such indebtedness, credit to the account: of the Ilortgngor
‘a pnymenta ‘made under the’ provisions of (a) of paragraph. 2 hereof which the Mortgagee has not become obligated
Ao, pay to.the: Secretary of Housing’ and Urban Developmen a_n:i y balance temaining in the funds -accumilated
) be defnult under any of the provisions of this

,'rcd.her by,
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